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"Open Innovation is a paradigm that assumes
that firms can and should use external ideas as well as internal ideas and
internal and external paths to market as the firms look to advance their
technology.” 5

"Open Innovation means that companies should make
much greater use of external ideas and technologies in their own business  while
letting their unused ideas be used by other companies. ” ©

"Open
Innovation is the use of purposive inflows and outflows of knowledge to accelerate
internal innovation and expand the markets for external use of innovation
respectively.” 7
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