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University
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DLA Piper Board Observers” ZFfi L T\ 5, A2—RALGCV Academy [ TSN TV D, Aa—2xpH
T, HEYPERCEFFRIZ IO W THY BIF s Tn s,

KPPB LLP IZENM OIEEFHITH 0 | VCIZxt L TR ORI 2> 5 M&A °DD D7 K31 2 14T o
TW5, % & LTIE. Andreessen Horowitz, Atomic Ventures, Battery Ventures, Benchmark
Capital, Bessemer Venture Partners, the Facebook Fund, Google Ventures, Granite Venture
Partners, Greycroft Ventures, Intel Capital, IQT, Kleiner Perkins Caufield & Byers, Oak
Investment Partners, 0’ Reilly AlphaTech Ventures, Qualcomm Ventures, Red Rock
Ventures, Rincon Ventures and Silicon Valley Bank 233 5,

KPPB LLP
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2012 4E|Z AIPLA OAFER#ETT 7 1P Issues in Novel Venture Financing of Biopharmaceutical
Developmen” Ot w3 = /12 ” Venture Capital Company Approaches to Investing in Clinical
Development and Generation of IP “ tWH XA FATHE L TBY, XU Fv¥—KE &M DM
TR Rz 6o,

BHEOBEITI TRRO LB,

The program concluded with a presentation by Greg Sieczkiewicz about how venture capital
companies (VCs) approach investments in clinical development and the generation of
intellectual property. Mr. Sieczkiewicz explained that venture capital companies have a
growing concern about the strategic value of university I[P, but they still want it. The
second most Important aspect of the university Investment, 1s the ability of the new
company to do early, high-value research. The venture capitalcompany would Ilike see
certain terms In an academic Iicense that Iincludes apportionment, assignability, a

broadly defined field, founder involvement and retention, Improvements, patent coverage,

% https://www. ge. com/ventures/news/licensing—20-taking—ip—transfer-next—level [fx#&7 7 2 H : 2019 4£ 3 H
15 H]

% https://patents. princeton. edu/facul ty—researchers/funding—opportunities/ip—accelerator—fund &7 7 & A
H:201943 A 15 H]

% http://www. kppb. com/ [ &7 7 A H : 201943 A 15 H]
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and pharma—-friendly economic terms. Mr. Sieczkiewicz concluded with a comparison of a
corporate VC with an institutional VC, showing that the drivers behind both of these VCs

are very different.“

(HHFT) AIPLA @R —2AL_X—0 https://www. aipla.org/ [FK 7 7 AH : 201848 H 20 A]
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77U RE FETA R ASHTOROA, FFFHED RIABBE BN Z MR L LT\ D, €
D 7= DEIR TIL” Scientific and Technical Merit “72iF T7Z2 < . “ Potential for Technology
Transfer "2357 X5, Potential for Technology Transfer MEAEIZ FEED &Y,

Potential for Technology Transfer

e Probability that research results will enable and support obtaining a strong patent
position, or enhancing an existing patent position

» Significance of market need and opportunity

« A relatively clear and short path to an economically viable technology

e Whether, and the extent to which, the technology In question offers advantages over
currently available technologies

e Probability that funding will result in significant advances leading to additional

extramural funding (from industry, for example) and/or technology transfer

FIRFD TLO D A 73— |Z1% New Ventures Associate EWIHOEM T, Xv v 777 ROBEF., £
ek, PoC 7wy =2 FOFET, HERZW, WMEIOFET, RKFEEX T ¥ =B R0l BIF a3
16T 21O D72 EITRRD & 5 EME DN 5,

(HHFT) Princeton University ¢ TLO DR — AR—
https://research. princeton. edu/funding/dean-research-funding/intellectual-

propertyaccelerator—fund [ff&7 7 AH : 201943 H 15 H]
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